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WHAT'S NEW

In accordance with the Higher
Education Opportunity Act of
2008 (HEOA), by October 29,
2011, each postsecondary
institution in the United States
that participates in Title IV
student aid programs must post
a net price calculator on its Web
site that uses institutional data to
provide estimated net price
information to current and
prospective students and their

, families based on a student’s
_individual circumstances. To

assist institutions in meeting this
obligation, The National Center
for Education Statistics, in

' cooperation with the Office of

Postsecondary Education and IT

. Inncvative Solutions Cerp., has

designed and developed a fully
functional net price calculator
available to all Title IV
postsecondary institutions for
use on their institutional Web
sites,

To use or review the template,
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Background
e HEOA Definition of Net Price

Total need- and merit-based
federal, state, and

institutional grant aid

attendance for
awarded to FTFT students
FTFT students

Institution’s
price of

Price of attendance = Number of FTFT students

average annual cost of receiving such aid

tuition and fees, room and

board, books, supplies, and
transportation

A, | START HERE



P .
Net Price Calculator Template

e How It Works

Institutional
Data ': " _ User

Maintenance Application
Application

AR  START HERE
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Net Price Calculator Template

e How It Works

- Institutions input the following data:

¢ Price of attendance

e Median amounts of grant and scholarship aid
awarded to, and accepted by, first-time, full-time
degree/certificate-seeking students by EFC range

— Users are asked nine questions to
establish the following:

o
o |
o A

neir dependency status
neir estimated cost of attendance

bproximated EFC

A, | START HERE
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Net Price Calculator Template

e How It Works

- The template uses a look-up table populated
with data from the FAFSA applications database
to identify a median EFC

— Median EFC is matched with the median grant
and scholarship aid amount entered by the
institution for the corresponding EFC range to
determine the student's estimated amount of
total grant aid

- Estimated net price is calculated by subtracting
estimated total grant aid from the estimated

total price of attendance
Bt | START HERE
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Net Price Calculator Template

e Screen Walkthrough

http://nces.ed.gov/ipeds/resource

http://nces.ed.qov/ipeds/netpricecalculator/

AR  START HERE


http://nces.ed.gov/ipeds/netpricecalculator/

Net Price Calculator Template

Institution Application

-

Net Price Calculator

Please read. Welcome to the Net Price Calculator application. This
application will assist you in setting up a Net Price Calculator to post
on your institution’s website as required in the Higher Education
Opportunity Act of 2009 (see HEOA Sec. 111 which amended HEA Title
I, Part C: added HEA Sec. 132(3), Sec. 132(h) (20 U.S.C. 1015a(a), 20

U.S.C. 1015a(h))). Click Continue to begin.
Step-by-Step
help in pdf —)

fomet
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Help
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/oty

AR  START HERE
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Net Price Calculator Template

Net Price Calculator
Ste p 1 : @ep 1: Determine representative year and calendar svst@

HEOA requires that your instituton use the data from the most recent year
available when setting up this calculator. Data should be provided for full-

D Ete r m l n e time, first-time undergraduate students. Price and aid data must be for

the same year - e.qg., the most recent year for which data are available for

both.
ca I e n d a r 1. The data you are entering are representative of the year:

t 1 2007-08 Select the most recent year for
SyS e | | | © 200800 € which data are available
/ 2. What is your institution’s predominant calendar system?
. () Academic (semester, quarter, trimester, 4-1-4, or other Select your institution's
academic) < predominant calendar
(") Program (differs by program, continuous basis) system

AR  START HERE



Net Price Calculator Template

S te p 2 - \ Net Price Calculator

Predominant Calendar System: Academic Selections from
Representative Year: 2008-09 Step 1

p Step 2: Set up your data entry screens

To get started, answer the quastions below. Your responses will determine
a ta which data elements you are requirad to provide in the subsequent data
input screen.

S C re e n s 1. Does your institution offer institutionally controlled housing
/£ (either on or off campus)?

Cives
'No

3. Does your institution charge different tuition for in-district, in-
state, or out-of-state studenis?

Dives
_I'No

o

S&=A " IETYNI'D AT CT7T7IT™TY"T°AITT A1 DS




Net Price Calculator Template

Net Price Calculator

Step 3} Predominant Calendar System: Academic This is th rth
Representative Yeor:Z2008-09) € sel;ctsed ienysetgp 1?t o

o
Ta b I e 1 L Step 2: Enter your institution’s data

For the tables below, please provide data for full-time, first-time undergraduate students. Data for both tables should be for

E n te r- the same year. Please fill-in each table as completely as possible. These tables will be used to look up the zppropriate pnce of
attendance and grant aid data for users of the caloulator based on informabion they enter. When you have completed the dats
entry for both tables below, click Continue.

.
p r I C e d a ta @le 1: Price of Attendance for Full-time, First-time Undergraduate Students) 2008-09

enter the amounts requested below. Estimates of expense for room and board, books and supplies, and other expense should
L be those from the Cost of Attendance report used by your financial aid office for determining finanaal need. (Note: These
- estimates are reported by your institubion in the Integrated Postsecondary Education Data System ([PEDS) on the Insbtutional
Charactenstics survey form — Part D- Student Charges- Price of Attendance).

Report in whole dollars only

In-state Out-of-stale
Prica of o Otf-campus Off-campus On Off-campus Off-campus
attendance EEMPUS | ot with family with family TESMPUS | oot with family with family
Total 0 0 0 0 ) 0

Tuition and
requirad feas

Books and
supplies

Room and
board

Other (parzonal,
transportation,
etc.)

T | START HERE
35 GO FURTHER
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Net Price Calculator Template

N

Step 4:
Enter
explanations
and caveats

AR  START HERE

Net Price Calculator

Predominant Calendar System: Academic
Representative Year: 2008-09

@ep 4: Enter Explanations and Caveats )
The following information will appear at the bottom of the output screen for the calculstor:

Please note: The estimates above apply to full-time, first-time undergraduate students only.

These estimates do not represent a final determination, or actual award, of financial assistance or a final net price; they :
anly estimates based on price of attendance and financial aid provided to students in 2008-09. Price of attendance and
financial aid availability changes year to year. These estimates shall not be binding on the Secretary of Education, the
institution of higher education, or the State.

Not all students receive finanaal aid. In 2008-09, XX% of our full-time students enrolling for college for the first time
received grant/scholarship aid. Students may also be eligible for student loans and work-study. Students must complet
the Free Application for Federal Student Aid (FAFSA) in order to determine their eligibility for Federal financial aid that
includes Federal grant, loan, or work-study assistance. For more information on applyina for Federal student aid, go to

http: //www fafsa.ed.qov/.

s000
o
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Net Price Calculator Template

Step 4:
Enter
explanations
and caveats,
continued

b
,
T

s TART HERE

Please enter the following information to [l in the XX% above: What percentage of 2l first-ome, full-time students
received any grants or scholarship aid from Federal, State, or Local Governments, or the Institution (exdude those who

only received private source grant or scholarship aid)?

Would you like to add explanations to appear on the output screen (e.0., exclusions, URL for your financial aid
web site, assumptions regarding room and meal-plan type; range of credits; level of personal expenses; etc.)?
Please enter text for institutional explanations below. When you are done, dick Continue.

Explanation #1, which 2ppears at end of first paragraph on the output soreen, is optionzl but c2n be used to describe
any groups excluded from the calculater (e.0., athletes, sbudents receiving employee tution remission grants].

—

Explanation # 2, which appears after the URL For the FAFSA site, is opbonal but can be used to provide 1) instructions
on how to accass yvour institution’s financial aid weab site, 2) possible advice on how to use this astimatz (2.0,
particular fackors, such as the vear of the estimate, to kesp in mind when companng with estimates from obher
insdtutions, expenses you include that other institutions may not), or 3) notification of any major plannsd changes to
price or grants that could affect the validity of thess eatimates,

—

Explanation #3, which 2ppears at the very end, is optional but can be used for any ather explanations or cavests yaou
want to incude, such as explaining paramaters underlying price estimates (e.0., number of credits covered by buition
estimate, room and board plan included in on-campus estimate, expenses covered in "other expenses™; explaining of
types of coste not reflacted [2.3., diferantial tuition rates associzted with certain academic programs or guararteead
tution plans]; or explaining types of grants not induded, (e.q., private scholarships, employee tuition remission, ROTC
scholarships not includad); or other caveats.




Net Price Calculator Template

/ \ Net Price Caleulator

Ste 5 . Step 5: Create Calculator
p . Tou have completed the data enktry for the Met Price Caloulator. Please rewiew the information you have provided, You can dick
Madify to reburn to Step 1 and edit this information, or f you are happy with the current selections, click Continue to produce 3
R 1 7ip file containimg the files necessary to run the Met Price Caloulator on your insttution’s website. (For detziled insoructions on
ev I ew downloading, extracting, and hosbing the apphcabion on vour institution’s website, please refer to the Quidk Start Suide included

with this template.)

information e

= Predominant Calendar System Academic

e n te re d + Institutionally Controlled Housing Yag

= Housing Restrictions for Full-Time, First-Time i
£ Undergraduates

= Tuition Based on Residency Status Mo

Tahble 1: Price of Attendance for Full-time, First-time Undergraduate Students: 2008-09

Amount
Price of On- Off-carmpus OfF-carmpus
abtendance nLampu=s not wakth Family with Family
Tatsl 655 L EL==t-21 23385
Tuiticn and
o (e 25586 25586 25585
Books and
supplies 1100 1100 1L00
Eiceimtand 9105 =000 2000
board
Cther (personal,
trensportation, 900 900 00

=k )

Table 2: Grants and Scholarships fer Full-time, First-time Undergraduote Students: 2008-09

s TART HERE
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Step 6:

Download

£ ] C:\Dacuments and Settingshalisan INOWAS\Desktop\MatPriceCalculatar. zip

Folder Tasks 2 ! f } @

an d eXt 'a Ct 1] Estract al files images  npcalc.htm
files

/ File Download
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Net Price Calculator Template

The End User’s Experience

Net Price Calculator

Please read. By clicking below, I acknowledge that the estimate
provided using this calculator does not represent a final
determination, or actual award, of financial assistance, or a final net
price; it is an estimate based on price of attendance and financal aid
provided to students in a previous year. Price of attendance and
finanaal aid availability change year to year. The estimates shall not
be binding on the Secretary of Education, the institution of higher
education, or the State. Students must complete the Free
Application for Federal Student Aid (FAFSA) in order to be eligible for,
and receive, an actual financial aid award that includes Federal
grant, loan, or work-study assistance. For more information on
applying for Federal student aid, go to http://www .fafsa.ed.gov/

AR  START HERE



P .
Net Price Calculator Template

Screen 1:
User

answers
basic
questions

Financial aid:

Age:

Living arrangement:

Residency:

AR  START HERE

Net Price Calculator

Step 1: Please provide the requested information. Your responses will be
used to calculate an estimated amount that students like you paid - after
grant aid and scholarships but before student loans - to attend this
institution in a given year.

"EsENEEREEEN

Do you plan to apply for financial aid? »» """ " " »
Oves ©No

Howoldareyou? 2177 u-lu--ln--I---ll.

Where do you plan to live while attending this

[

on-campus apartment)
@ Living on my own or with a roommate

© Living with my parents or other family

P
members

@ Eligible for in-state tuition
7 Eligible for out-of-state tuition

CID CIID

"EepENEEsEEEE SESCEEEEEERD

If student answers,
sent to output scre
and shows net pric
non-FAFSA file

If student answers
then considere
independent.

Determines whic
of attendance to
calculate net p
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Net Price Calculator Template

Net Price Calculator

a

Step 2: Provide this information and then click Continue.

Are you (the student) married?

(Answer "yes" if you are separated but not divorced.)

Children: Do you (the student) have any dependent

Screen 2:
User Marital Status:
answers © Yes
: © No
questions
children?
© Yes
@ No

AR  START HERE
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@ If marri
assumer
independe

@ If have
dependent
children,
assume
independe

© Else,
assumes
dependent
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Net Price Calculator Template

Screen 3:
User

answer
questions

\

Number in Family:

Number in College:

Parent Income:

AR  START HERE

How many people are in your family's
household?

(Count yourself, your parent(s), and your parents'
other children who are under the age of 24.)

4

Of the number in your family above, how

many will be in college next year?
(Count yourself and your siblings; do not count your
parents.)

1

What is the income of your parent(s)?

Include income from work, child support, and
other sources.

If your parent is single, separated, or divorced,
include the income for the parent vith whom you
live.

If the parent with whom you live is remarried,
include both your parent's income and his/her
spouse's income,

) Between $0 - $30,000

Between $30,001 - $40,000
' Between $40,001 - $50,000

O Nakrsranan A4CN NN1 al 1alalalsl
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